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 . anademic agnects of the question aside, a study of | Shipping is, in strict equity, nomore justly liab! 
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With every dip to a lower level of the world’s their claims to equitable consideration, although th, y 
markets, the percentage incidence of the British tax will have alienated public sympathy by their recent extor. 
become more onerous, And with every decline in ocean tionate policy, and are injuring their own case now by 
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ghts t t duty willact asa bounty ontheexport their threats of reprisals. They do not always make lar 
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ect ' noney, and the expected money will apecially taxed for all time. That is the reply to those 
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. split in the Democratic party alone prevented a similar | 
esult. It will, of course, be said that something very |< 


like tnis has happened before, that 1 lt hs aS be na t] 4SD in | W 
the pan, and that it left things much ' 
That is true, and we do not lay undue stress on tl 


Lnat 1 yl 
elections to which we have referred. But they do}. 
se to prove that when certain national sues | u 
s currency are out of the way the tendency in | des 
{merican politics is towards an assertion of democracy | e 


acainst the overweening power of plutocracy the | and 


corrupt and dangerous ‘‘ machine ’”’ politician. emir 
The rapid consolidation of trusts has plunged the | andt 
\merican people into a problem for which they were | we 


insufficiently prepared. The problem is not merely | us 
conomie, it is also political; for the trust se t 

surface at least, to strike at the principles embodied i 
the Declaration of Independence. In no conceivs 

sense, under a huge trust, can all men be considered on | '\ 
republica Ln equality ; and therefore it is no | Sout 
wonder that we hear of exclamations that the Republic | cha 
is being undermined, and that the of af 
Emperor is only a question of time. All this kind of 

talk may be superticial, but it saows the drift of popular | ,, | 
apprehension. Of course, it is the economic side of the | ~~" 
problem which comes first, since the trust has c 
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many of the leading commodities of life, and the fre H 
producer or storekeeper trembles to think how much | are as 
longer he will be able to stand on his feet. ‘ You 


my life w hen you do take the means whereby 
exclaimed Shylock, and the 
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ap horism is 


nly too true. If, therefore, the raw material which : 
Nature has lavished with such abundance on the Unit 
States—the coal, copper, iron, oil, grain—is to be abs 
lutely and entirely owned by a mere handful rich | ; 
men, it follows that the mass of the people are at th 
nercy of these few. It is very true that Nature provides 
1 partial remedy, for the richest monopolists must sell 
even to remain rich. But they can compel the rest of 
the population to pay high prices, and they can dete: i 
mine the quality of coods. and in other ways liupose a 

avy burden on the average consumer. 
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Monopoly, e.g., are also owners of railways of thousands | <i, 
of miles, of the richest copper and iron mines in the | Capita 
world, of fleets of steamers on the Great Lakes. | Nat 
Monopoly works into the hands of monopoly, the 
threads are all tied together in intricate knots. The big 


uerecation of capital is made every year to sustain a new N 


fabric of industrial enterprise and social power, whose | change 


closing another doo: 


krow that there is another side | ones 


establishment 


priv 


means 
te enterprise. We 
>this, but we are putting 


‘nts itself to the average citiz 
live, and who has no wish 


n who 
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In the political sphere the expansion of the trust is | leedu 


i>} ‘ : | } , ] + rra 
rking a parallel apprehension, it 1s red that | grea 
nt Greek experience may be repeated, and that Tre 1e1 


the case as it inevitably pre- | moder 


to be at the mercy of a; olfma 
Ww princes of modern industry. equi 


government may degenerate into oligarch Take, as a | accoun 
use, the State of Pennsylvania. There the railways are | present 
it a4 reper _* pear lace wake . halanees 
ull ‘*coal”’ lines, and the railways own the coai mines, | balan 


il wells, and the dwellings and shops of the miners, |; Mts 


n . , 1 


‘ : i . : . hn . mune ran ROAR 
(us presenting asolid monopoly. this monopoly pra 
tically owns the Legislature, compelling it to do 


y 
’ 
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bidding by means which, as a 
t | close investigat 


bea eo 
Standard Oil monopoly an a4 he 


ee 


Ohio Legislature is 


i matter of history. If we ¢ scend from the State Legis- 
uture to Congress, we cannot forget the novorious 
lation by Senators in sugar stock at the time when 
Sugar schedules of the tarifi were goin torougn, 
I" y a - 7 a ihe charce f MOrrilnp- 
Lhere is here no thought of any specific charge of corrup 
n against the United States which does not lie at i 


nature generally. | 
over the American peers th 


human 
coming 


door of 
the fear 
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may come to 
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with their political to ls that we 7 
who wil 


Government controlled by rich men 
gislation to their own advantage. 


more and more supreme in Europe this would indeed | the 


| y + a ‘ ‘ YY 
The point is as jas mi 


direct | there 
With militarism | bank 


titutions m ay be so m: unipulated by the union of rich i cola ° 
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| trifling) being 1901. 641,000 ounces; 191 659,000 
|} ounces. The Western Australian Se iasin on has in- 


i} by throwin: ron tk 
t 





| creased 


Governmen I dec 


| Governme 


1} de pressed condition of 
|| income of 


1! of wheat, dist 
|| New 
; Lhe public excite 


'| have 


| the rate of 
|| of unemployed n 


by nearly 13,000 ounces, but Victoria and 
Queensland show decreases of 7,000 ounces and 26,000 
ounces resp tively Victorian gold mining is under a 
cloud. A an es of mene has deprived it of a con- 
siderable amount of support by the public. It is 
unfortunately beyond doubt that important information 
d for market purposes, and that bad news 


has been kept back while operators were getting out 
There is nothing new in this condition of affairs, and 
nothing wrong in it in the opinion of probably the great 
najority of Victorian mining speculators, who have 


— 


always lived in a vitiated market 
dishonest manipulation 
injury to Victorian gold mining. 

th lead and copper mining interests are suffering 
he fall in the the metals. The two 
ut representative mines—the Broken Hill Proprietary 


atmosphere. But the 
of information has done much 


prices of 


Company and the Mount Lyell Company—are, more- 
over, experiencing a falling off in the ore contents. In 
the former case some compensation is found in the 
treatment of larger quantities. 

No new mining promotions of any importance have 
taken place of late. Pro specti ng has been almost 
barren of results for some time past. Altogether a 


expansion is followed by one of 
In the case of nearly every 
public have lost heavily. 

RADE AND MONEY. 
Business throughout Australia is 
less by the uncert 
policy of the ( 


disturbed more or 
uinty prevailing with regard to the fiscal 
mmonwealth, all . ‘tant questions 
will be the character of the tariff, and when 
roposed””’ In Queensland and Tasmania 


a 
being, ** What 


will it be p 





particularly trade is conducted only on hand-to-mouth 
lines, merchants anticipating t — the uniform tariff will 
be lower than the existing tarif In New South Wales 
|| large importations under the eas vee Trade tariff 


continue to be made. Should the Commonwealth 
the consideration of a tariff, 
powerful enough to force its 
ble will be occasioned in mer- 
tis widely thought, however, that the 
nt will try to spring a surprise upon the country 
1e table ascheduled tariff, soon after the 
ally, at least, protect the 


le to defer 
and the Op pposit ion not be 

hand, a great deal of troul 
cantile circles. 


Parliament me: 


revenue. 


s, to provision 


Apart from the effect of fiscal uncertainties, trade is 
rather dull. The great drop in wool and the rather 
mining have reduced the annual 
Australia, and an increase of a few hundred 
thousand px in the value of the exportable surplus 
ibuted over Victoria, South Australia, and 
Wales, does not relatively count for much. 
ments and celebrations of the last year 
been rather injurious to — industry and trade. 
But although the current year is less favourable than its 
, yet a the n is fairly satisfactory. 
ues to be fairly plentiful, and occasionally 
hardening tendenc y in rates are discern- 
continuance of local public borrowings at 
£3,000,000 £4, 000,000 a year, the supply 
ioney must be reduced, especially as a 
portion of the borrowings has to be remitted 
to pay for material. The ordinary demand for 
lso steadily yrows. ; 


suNnasS 
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pouth 


pre ieceséol 
Money cont 
indic 4410NnS O| a 


positia 
ible. Givena 


considerable 


IMPERIAL LABOUR TROUBLES 

nding that employment is generally fairly 
in some branches it is particularly so, an 

nen ploy ed agitation n of a rather serious character has 


been started in both Melbourne and Sydney. For this 


igitation t is no real justification, althouch the 
Weeding out of factory hands, consequent upon the 

pieation of minimum wage regulations, is causing 
much distress. But the Minister for Public Works in 
ch of the two colonies has made 7s per day the 

nit wage for labourers in Government employ- 
nent nceession was followed by the demand 
that men presenting themselves for employment. shall 
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not be picked, but shall be given work in the 
which they come. This demand has not bee nant 
granted, but it is largely recognised. E theldenad 2 
their success so far, the Labour party in Victoria si 
request Government to employ ever ybody in w joie, 
ployment at 7s per day, and the Minister who r 


a deputation upon the matter appeared to be afraid ; 


Viuer Yr 


no outright. He was reminded that the Govern, ' - 
the servant of the Labour party. The effects of giyin aq 
day to labourers in Government employ ment are alre se 
being felt by settlers and other employers. Th is a 
deal th of labour in the country, which will 

with development, for labourers are wending thei wa 
to Melbourne to claim employment by the Governmen; 
One bad feature of the case is that owing to in 2ased 


expenditure the Victorian Treasury is not sutiicien:] 
trong to meet the demands made upon it. 
Not only on land, but also in maritime industri 
there is an uneasy an unsettled feeling with reg 
meee. Concessions were made to th: 


seamen in the 

-State services a little time ago, = they still 

ee to be dissatisfied. At Sydney there is trouble 
with the coal lumpers. They have a noe and 
determining torevise the methods of 18589 and 1890, the 


raised the entrance fee to £5 5s, and even then restrict 
the number of entrants. The employers found that und 
this régime sufficient labour was not fortheoming. They 


4 ve 
therefore, asked the lumpers to reduce the entrance 
fee to £1 1s, and to allow more men to co. th 


n 
union. The lumpers declined, and the employ 
resorted to a lock-out. The lumpers are receiving the 
active sympathy of the Wharf Labourers’ ad Se 
Unions. The shearers and station hands are als 
becoming troublesome. The Australian Workers 
Union have issued a manifesto instructing r its members 
to demand an increase of from 1s 6d to 2s 6d per 100 tor 
shearing, and an increase in ‘ rouseabouts’ ”’ wages to 
253 per week, with board, or 73 per day without board 
with the stipulation, moreover, that the hands shall be 
employed full time. [But they do not indicate, as yet 
that they are prepared to adopt extreme measures. In 
other directions relations with labour are difficult and 
threatening, and the trouble is accentuated by the — 
which the Labour party exercises in the Parliaments. 

It virtually controls the Victorian and New South 
Wales Ministries, and will continue to press its exorbi- 
tant claims until a coalition against it is formed. The 2 
position is more serious than may at first appear to be 
the case, for most of the Labour leaders are “thou 

scruple. They are simply determined to gat all they 
can without troubling about the merits of taeir claims. 
The power of the Labour party in Australia is not bein, 
exercised in a manner conducive to the promotion of 
the public interest. The employers are showing 4 con- 
ciliatory spirit, partly because they are nat wae 
reluctant to incur the heavy losses a great strugse 

would imply, and partly because they think that Govern- 
ment influence, and possibly coercion, would ba thrown 
into the scale against them. Yet it is to be feared that 
a great industrial conflict may commence at any ume, 
unless a period of industrial depression, which n oody 
can desire, should set in. 
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BUSINESS NOTES 





The West African Eldorado.—We have frequently, 1" 
criticising the prospectuses of West African companies, 
pointed out the vague character of the information 
afforded as to the position and prospects of the pro- 
perties to be acquired. Statements of a very general 
and diffuse description are relied upon to attract the 
investing public, one recent prospectus printing o red 
ink some remarks, written so long ago as 1862, by the 
late Sir Richard Burton, and having, “of course, not the 
remotest bearing upon the value of the particular, pro 
perty offered. Equally unsatisfactory is much of th 
“information ’’ conveyed in books or pamphlets pro- 
fessing to have that object in view. One 0! _— 
publisaed this week supplies the public with “ points 
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fol consideration " respecting the gold mines of West 
Aisles Che title of this brochure is ‘‘ Golden Tales 

t Africa,’ and some of the tales are very tall yarns 
. a a In “ Point I.,’’ for instance, the first paragraph 
is as follows: “Tt is estimated that betwee: 
1.000.000 and £700,000,000 worth of gold has been 


ed from the Gold Coast to Europe. This has 
= ined in @ primitive way, and, practically, only 
1e sur » has been scratched.’ We should really lik 
to know "he au thority for these estimates, and when 
1 how this very substantial contribution to the 
‘d's supply of the precious metal was made. The 
pamphlet, which is anonymous, and has even no } 
lisher’s name attached, quotes from ancient writers and 
others, down to Sir Richard Burton, various fairy 
tales as to the profuse display of gold among the 
native chiefs in which the Golden Stool duly makes its 
yppearance. The object of the publication becomes 
apparent in the closing chapters which speak o 


t) 


iY ne of thousands that have been made in the West 
- > = Ts \ & £t } > } - 
African market, and gives a list of ‘‘ cheap shares whic 


I 
LY bi worth £20 a-piece. he coming boom is als 
z . ’ ° + 1 
1D yphesied, and 1S daecl ured to be the t ypic Ol Conversa 


tion, not only in City circles, but in West-end drawin 
ro ms. te concluding paragraph is to the effect that 
African shares which now stand at shillings, will 


See aaa As the ob lect f the work is so obviously 
» induce its readers to take part - a gamble, it was 
ully quite unnecessary to introduce the fairy tales at 


ll, since it is not pr retended that the hundreds of 
usands of pounds that have been made in the market 
ave come from the gold mines, having in fact been 
madi out of m iarket dealings. A work of a very different 
Wrac “The West African Year-Book,”’ published 
a. ‘West hisioan Publishing Syndicate, [Limiced 
This gives a large amount of information respecti 
mmercial agricultural, geographical, and geological 
features of the various settlements in the Gold 
Coast Colony, and in a mining section an account 
of the companies formed to work the gold mines 
and deal in their shares. The complaint we have 
made with regard to the paucity of information 
specting the organisation and of 
many of these undertakings is echoed by the compilers, 
who state that although the lea iit ng compani s readily 
furnished the necessary particulars, a large number not 
nly refused all information, but requested n 
ference to their undertakings should appear in the 
ur-Book. It is added that in future issues, ‘ it may 
be necessary to differentiate between enterprises whose 
licials are ready to furnish facts, and those who should 
be prepared to do so, but will not.’ It is eminently 
lesirable that the public should exercise this 
crimination for themselves, and take care to avoid 
purchasing the shares of companies as to whose prospects 
practically nothing can be ascertained. 
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The Mexican Railway Dividend.—The announcement 

f the half-yearly dividend on the First Preference stock 
fth 1¢ Mexican Railway Co., which was made on Thursday 
evening, proved disappointing to market operators on 
the ‘bull tack.” The rate of distribution is 2{ per cent. 

r annum, comparing with 3 per cent. for the second 
half of 1899, and reduces the payment for the twely 
months upon the security to 3,', per cent., as agains 
3’, for the preceding twelve months. The dividends 

t the past five years on the First Preference have been 
1S 5 iolieae: - 
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The holde S of the Sec ‘ond Pp reference pra hi Lve only 

celved one payment in the past ten years, and that 

was made out of the arrears of debt liquidated in 1897 

the Mexican Government, but the “Re public has 

shown such satisfactory industrial progress for several 

Cars past that hopes have been entertal ned that the 

mMpany was within measurable distance o! paying th 
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panor 101 @ rney ) Pek ; 
by t Trans-Siberian Railway entailed a loss of 
| 1,7 71f. The rest of the protits will be applied to 
| mee lepreciation in securities held and investments, 
the ymprising speculations in hotel building in 
1} vie Exhibition 
The Comptoir d’Escompte will pay a dividend of 
| 27 54 per cent., for 100, the same as distributed 
| for 1899. The dividend is, however, paid on 300,000 
shares. while in 1899 the number of shares was 200,000 
only The profits in 1900 an ounted to 8,490,335f, 
against 6,013,545f in the 3 vious year. 
The proposed sugar duty in England gives a special 
interest to the publicat ion of a little volume of 160 pages 
by M. Yves Guyot, on ‘‘ La (uestion des Sucres en 
19 It forms a complete history of the legislation on | 
the subject in France and other European countries, 
including the United States, with details and_sta- 
tics of the bounties, production, prices, consumption, 


taxation, ex} 


mas 4 per cent and that for 1898 


THE 


to 6,436 , incl 

vidend will be paid for 1900, while that for 
7 per cent. 
ticipation of the company in the Exhibition by a 


n the company’s cars 


ortation, international conferences, \c. He 


rela es the incidents connected with the cornering of raw 


ugar in Irance 


tain 


\s an economist and l’ree Trader, 
of these 
In his 
bounti 
to 30f the double w., which 


1} GOf 


Tay 
Lars 


r } 


its, 


, which gave rise to the prosecution of 
speculators now pending in the Paris tribunals. 
M. Guyot disapproves 
proceedings, and defends the liberty of trade. 
demands the suppression of the 
the reduction of the excise duty in France from 
would still represent a 


conciusions, he 


of 100 per cent. on the value of the article, and thi 


adhesion of France to a 


conference which, by abolishing 


bounties, would avert countervailing duties in England, 
and bring about the suppression of those existing in the 
4} ° ° 7 " 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, April 15. 
| The suggestion for a floating exposition, to enable 
Americ manufacturers and exporters to exhibit their 
goods abroad, recently made by the Chief of the Bureau 
| oO atistics of the Treasury Department, is resulting in 
} mucl iscussion. Letters are being received from 
ly us countries in Europe and elsewhere making 
nqguiries regarding the proposed enterprise, and inquiries 
uso come from manufacturers in the United States 
| des ¢ to pa ipate 
| The prop sition, originally presented in the Nat 
and before the National B card of 
| Trade, suggested that it would be « ssior ¢ to induce those 
| hom would make our cust 3 to examine our 
is if carried to them than if the goods re set upin 
exposition in the middle of the United States, and 
the world invite cross the ocean to examine them 
It wa er e, suggested that an exposition associa- 
tion ht be formed by manufacturers and exporte 
ti} ’ i create a guarantee fund which scnilil aiahitle 
bers to a proportionate space in thie vessel or 
\ ls carrying this exhibit; this exhibit, when com- 
1, to pass from portto port along the coast of South 
America, thence to tl principal cities of Asia and 
Oceania, Africa, and Europe, and thence returning to 
United States, occupying perhaps two vears in the 
and visiting the principal cities and countries < 
world. 
This suggestion by Chief of the Bureau of 
atistics has been followed by the announcement that 
| loating exhibition to visit cities bordering pe on the 
\lexico and Caribbean Sea has been organise: y 
alo, and will be made ready during the summ 
leave ir imn of this year for that field “ae 
I ( enter} ses nave been suggested. 
T latest pract nformation on the subject which 
st all who have given the subject serious 
ught has just reached the Bureau of Statistics in a 
statement published in the Voniteur O du Commerce, 
Ps n March 20th, regarding a floating exposition 
|; recently organised in Hamburg, Germany, as follows 
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[April 27, 1901. 


“The salbaas exhibition of this kind was oroaniec 
about two years ago, and it must be P aos ae 
results of the enterprise were in excess of the mos: 
cuine expectations. Total value of { oa 
22,000,000 marks ($5,236,000), at a cos. 
300,000 marks (or about 3100,000). T 
operation are stated by the cor Tespon dent 

«The syndicate addresses to manufact tring 

ereial firms Garonne 3 —-, g the p 2 
exhibition and the terms « f partici ipati yn. Ac 
the number of would-be participants is larg 


permit the loading of a vessel, the exhibitors send thai 


MLUILUl 


samples to the port of departure. These 


Ai 


then mounted and exhibited on board the yesgal 
especially fitted for the pi gn. Alongside 
exhibit there is un advertisement giving pri 

of sale. Sales agents re pt -esentin either the synd 
or the individual exhibitors furnish all desired infor: 
tion to the visitors at the various ports where the vagsel 
stops. Interpreters are hired on the spot in cach country 
of a new language. The sales agents, besides seein 
visitors aboard the ship, visit also with their sampl 
the towns in the interior of the peed The exhibitor 
pay to the syndicate a commission, to be ” mae sted from 
the realised sales and in prop yrtion to the value of the 
product. In addition to this commission the sp wrticipant 
pay a proportionate share 








of the cost of chartering and 
loading the vessel, and the veneral expenditu f the 
undertaking.’ ”’ 

The New York wholesale dry goods business for th 
week has shown no special activity, but is of fair pro- 
portions. Cotton goods are low in price. Littl 
business is doing with first hands, but jobbing hous 
report fair activity in cotton goods. Woollens for 
women’s clothing and dress goods are 
active, but woollens for 
Clothing dealers 
quieter, 


men’s wear remain quiet 
report a fair business Silks are 
and the general situation in raw silk is un. 
changed, with the exception of a slight decli 
Leather is active, and crude rubber advancing steadily. 


LGradstreet’s states in its condensed summary of 
business casualties, that there were 3,014 failures of 


firms, individuals, and corporations in the first quarter 
of 1901, with liabilities amounting to $31,015,468, and 
assets to 814,080,159. The increase in the nub f 
failures compared W ith the rena yn ling rp riod last year 
is about 12 per cent., while the declinein liabilities is about 
lS per cent. The following shows the proportion of 
failures and liabilities in each branch of trade 


Per nta 


1901. 1900 


Reta Panter Geet nate 2 Ra 45°2 164 .. ae Lo 
y Re da deine sae 5] 6°38 ee Je ’ 
G ee Le] 10:4 J 
lr y 5 4 6 5 ot 
I \ PR eo anane 15 14:1 
2 0 
I ! Seas eta aad ee 0°4 . 
MCOUS .<56<% ca SOO woo Se Ne o 
‘ ° . } ~ f 4 } aca 
Acc rding t »¥tHist ible 152 per cent. oO uth isIné 
. } . { 101 Ar ) 
embarrassments in the first quarter ol 1JU] re 
retail lines, the wholesale trade furnishing o°l pe 7 


and general stores, which combine thé wholesate u 
will thus be seen tnat the pe 
by purely mereantile classes 
When contrasted with the first quarter 
he percentag: of mercantile failures 1s son 
what smaller, due to a slight falling off in number 
vilures i in retail and wholesale lines, notwithstanding an 
increase of nearly 3 i ne S 
centage of failures in mant ufacturing lines is lo’= 
cent., an increase compared with the 
year. Failures in industrial lines, such a3 
contractors and artisans generally, are fewe 


retail, 13-1 per cent. It 
> » + . all c nNeaAn 
centage of all failures 
ot 

63:4 per cent. 


~ 


y 
t 
ol I 


10, t 


vear, 7*2 per cent., against 9 per cent. in Ly. 
inancial failures are unimportant, but muscesane’”s 
embarrassments partici ularly these of saloons, Hotels, 
and restaurante, Were more numerous. on 


Crop and trade reports continue favou 
and steel show greatest strength, and texilles 
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1 irregularity. ee ia f firmer, which am rat sands " view reactions i few s ‘ 
| of the enlarged volume of spring trade and the carrying a d nsu 
out of large financial arrangements, but no particula . . 
| stringer cy is expected, Bank clearings, expanded by t la 2 P _ 
| stock specul: ution, are of heavy volume for a short week g “ 6 
| Building is more active than for several years, d,in ¢ stru t 3 a8 
li consequence, lumber, hardware, paints, and similar lines pu j ; 
are strong. Railroad earnings show favourable ga T . } 
| over p ogressive increases in previous years. Jl oreign ’ ; 
| trade advices are encouraging, the decreases in exports final | iwa ‘ 3 
1] of cotton being offset by increases in foreign shipments likely to s 1s ad 
| of breadstuffs and provisions. N twithstanding 1 Wall ‘ 
|| quieter tone of export trade in manufactures, American proba . it | 
jealers are reaping some aa in certain lin : 
iron and steel, ' . 
The excess of exports from the United States, whi : 
has been a feature of commerce returns during the 1 
| four years, is further increased by the figures for March, GERMAN 
|| which have just been completed by the Bureau (rR B 
Statistics. Compared with last year, there is a falling 
\| off of about $10,000,000 in both imports and exports of \pril 2 
catdeandies, but the excess of exports over imports for Th l 3 3 la 
the month is $49,026,656, and for the nine months came ass . 1 
ding with March, eggs The excess of reduct 1 i lat ‘ sed 
|| exports for March last year, contrasted with the corre- that t ll after ‘ 
| sponding morth in 1899, was $47,634,769, and for the of the r n for t pres l 
nine months ending March the excess was 8411,854,666. per cent os th t back to a i 
| ae official figures of imports for March, 1900, are has not | t M 1 Ju LS99 
86,522,456, and tor L901, $79,949,088. The ¢ ‘port indica 1a 3p na t C 4 
figures are $134,157,225 for 1900, and $124,975,744 fo ver t I t great industrial w L 
1901. Exports for nine months — with March are largely s for eting ¢ ra 
386,540,032 above the amount for the previous year, com ee the red tl ‘ us advised in view 
in spite of the falling-off last month. pt. nine months of the g lemand wma ipon th ank | 
ending with Ms arch, 1900, imports amount to industry and trad itlay in discounts and loans 
3641,776,030, and e x pot ‘ts to $1,053,630,696, while it was pointed ou id receded considerab und t 
the corresponding months this year show imports of g ld st had | ich rengthened | pts | 
| 3999,483,391, and exports oe $1,140,170,728 from the lestic dL is well as from lited 
Apropos of the development of trusts and ‘the alleged States as the resu cent loan. The f 
|| economies they were expected to introduce for the State of | on exchange, particularly London and New 
|| benefit of the consumer, the Journal of Commerce notes York exchange, was an add ul reason for reducing 
|| that Mr Norris, of the T , gave the Industrial Com- the rate. Lhe conait he domestic n y man 
mission an entertaining sketch of the history of a trust asth nt uwstoa 7rowseasiel redu 
the International Paper Company. The prospectus of the ul rate wa W » decli f en 
|} issued when the securities of this concern were sold, set market rate to I t., pr ts a ’ 
forth that the combination held all the available water unusual figure, a npared with ti yvemet 3 
powers and tracts of spruce timber in the country. rate for al three years. T 1 
Subsequent events have shown that this was entirely settlement uy wing eas 
untrue. Several large mills are now running, which engagen being u lally lig I % 13 
re built since the combination was effected, some of ceded to 3 per ce yrding to allindica 3,ra 
these by the trust itself, several of them by outside should Lin easy | 54 t A 
nterests. There is no reason for supposing that all the The t speculation als \ d wnd 
water powers and spruce forests —— been utilised now. volu f bus Ss le b se 1s hig us t 
| The immediate effect of the combination was to enhance th 7 nou vol s.isd { Li CAUSEG 
prices. Mr Norris believes, at ae present time, prices 4 Sharp spu n coal shares, t ng ut t 
ire up about $3 aton on account of the combination. duty i much prov po ; 1a 
The combination was going to effect all sorts of economies, coal companies; b owing d L 
but, whatever it has saved by co-operation, it has wasted again began to lau 1 4 
in large increases of salaries to its officers. It took in, having meanwhul uit r 
1s has been fully set forth before, a lot of be udly located favourable state of t ule Was increas he Cot 
ind ill-equipped mills and some very ancient machinery, yn licate, a3 was at I ~atur LS 
id Mr Norris said it has had to spend a c mote ofa its restriction of output to 20 per os 
mill ion dollars to bring its plants reasonably oe to- a ite, restriction being 10 n ihe reas 
In short, it has not reali ised one of the alleg srou 8 that the market can ! ng ubsorb ) 
for organising it. coke now being pr The Syndicate sme 
A well-known operator in Wall Street, in discussing time announce 1 tha pres A g 
the course of operations in the Street, points out that sales continued, it res 1th 0 3 
‘for the time being there is some basis for this immense by selling at two shillings th I 3 
Xpansion in the extraordinary run of national The Coal Syndicate, t F aene - 
prosperity (which has found some parallel in the com- taken its yearly re-adjustrment pescee, = ne 
lercial activity of other countries), but which, however, Up the new prices lt made a sh ar - 
is not to be reckoned upon as a permanency. The qualities . 
<pansion of our industrial capitalisati ons is kept up Lhe German tress D r 
With such persistency and on such a vast scale, it is effects of the | glis A i} 3 
sanctioned by such an array of influential names, and it doubted that the du il pra Ally 
underwritten by financiers of such great potency, that coal into German} ne = , 
speculation knows neither caution nor limits. There seems effects the duty SHIP; ou ' ' 
to be no end to the creation of new deals, and each suc- world the G L c sses | Ny 
‘essive oneaddsnew oiltothe flame of excitement. Inspite that vill re t —_ 
‘ occasional spasms of caution and even alarm, which ticula \mericat g k pected 
|| Show themselves in sudden and very large liquidations, that the ¢ ut t De OOS Wi OO 
there are still enough new buyers to start upward greatly p i | A A that <A an Snip 
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on of German furnaces | 
iid increase their | 
lve an increase in the | 


vulva of iron prices | 
ver, Iinglish iron | 
Hamburg at prices 
iling hefore the coal 
l w t opinion is 
se the cost of produc- 


will mean a sharper 
LY be added 
in the view of the 


snting the opinions oi t! 


yon Miquel, will prevent 

to e States by way 
} me »f the American 
vary as to the etiect ol 


y system. 


} ho 
tinental sAtint 
itinenta ,0OUNnT 


will give the death blow 
iat if will prevent the 
1e middle of April is 
vere cold of the winter, 


, followed by the 
er of March and April, 
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672,595 tons, against 624,208 tons in ] 
702,550 tons in March, 1900. 
AUSTRIA-HUNGARY 
(FROM OUR OWN < : 
Vie ; 
lor many years no foreign measure ha 


genuine surprise in this country asthe Brit 


af ha * the 1} ra ro?) yaity ) t 
of tn iixcheque propositio 


on sugar and an export tax on coal. ; 
of Cobden and Bright is not the England 

regretted by all I'ree-traders in expressions eo 
that they despair of every other count d 


L 
Kngland ceases to be the 
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1at Inspires the greatest anxiety is that 
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ust at the time when the negotiations for t val 
of treaties of commerce are about to begin. 
to its system ol l’ree-trade, to what | 

other countries go when a return to a most d sided 
Protection is considered desirable by Governments sta 
ing under the influence of person ully-interested fa yr 
The Neue Freie Presse, commenting first on th sugar 
duty, says: ‘ It is too early for the Protectionists of all 
| countries to be jubilant because the proud fortress of 
l'ree-trade has fallen. The sugar duty is only a financial 
duty as yet, but the graduations in the various parcels 


show clearly what the future will bring, and that the 
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sugar produced in the colonies will be protected at th 
expense of foreign countries.”” The Pr Is much more 
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last year’sstrike in Bohemia made coal so very scarce, the 
Austrian Government for a moment entertained the 
of putting a duty on the export, but aband 
idea as quite unfeasible. The paper asks: What effect 
will the export duty on English coals have upon the 
prices of coal? Will the consumers have to pay the 
duty, or will English mineowners be the sufferers 
is a question of the utmost importance to + 
production. Austrian mineowners should 
confident that the export duty will cause the price 
coal to rise, though it may certainly st 
decline. The Newe Freie Press : 
duty will be very much felt } 


yp the present 
thinks the effects of the 
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ship undertakings, which cannot do without Cardiff 
ccals, and in the case of ship coals it is likely that the 


price will be raised. 
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which, at the time of the great Bohemian miners 
st year, the Government promised most formally 
arrange satisfactorily The Socialist party has, 
st" a } } io + al a 
juUrse, ASKed the time work to he educed to elg 
urs, as it demands as much for all kinds of industrial 
labourers in this matter the Socialists hav Lasse 
society on their sid ept th ners of coal min ' ; 
' j Merthyr Electric Traction and Lighting Company 
ut these are so intluentiai with tne Government that taney ete 7 ‘ - ; 
eae 1.3 5 ioe Limited. 
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LONDON AND BRAZILIAN BANK, LIMITED. eet di dilioe oa i 
annual general meeting of t} lers the ] 
i! and Brazilian Bank, Limited, was held on the 24th inst 


7, Tokenhouse yard, London, the Hon. Pas . t 1a bea t 
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|| dividend at the rate of 10 per cent., with a b f 8s per sha M ; ? F 
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| @-laNX. : ‘ ° 
Mr C. E. Johnston (Deputy-Chairman) seconded the motion Water , ; ae . 


i} Which was unanimously agreed to. rhe | | 
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Le} x. + ? | , - "'T'} Y ile va Tri } TOL in f 
aid nel an ¢ ekly rts work The mileage run showed an increase of ) 
1 and a that he ild und they were now running at even a higher rat 
ly satisfactory results—a fact which au 
; A jen property was put at prospects of the system when, by means of m 
what pret f f a leage could be further largely increased 
ay prope? there had been an advance of about £7.000 
tl t balar in) Oby me increase must be incurred 
i them t ve £85 | amount of work done, but the bulk of the add 
‘Cul thale k uit owing to the larger amount that had | 
1 H vis snow ri year there was an acuté 
f ! th f the places to famine, and very high prices ther 
1 , what would mpany’s requirements, so that th 
: pres ilar had been about the same as that in the fam 
f i n ! what was stud had also been kept at a grea nu ‘ 
r it would of hor ed were now falling, but the dir 
4 } 1 sufficient would not be long before the question : 
narat 1 ul jirect the company. The debenture int t had 
‘lin LI und ¢ ry moderate amount of £7,199, th ubest a 
1d tha ach be me paid to the ilisation of funds in hand } 
. t it a H ment works. The flotation of the deb 
7 e n xplicit \ r th essfull irried out, and it was now i 
mpan tl ) Esta s Kxchange. The costof the convers 
h ld news 1 it Was 1 t raising new capital had b £11,5¢ 
is pa tl sta t irect had thought it desirable at once to w: 
balan hus leaving the company free from all! 
i that one id respec They had also placed £7,000 t e 1 
{ ndly towa the ] the it t up to £10,000. At the meeting last year 
fore hoped n would sl} 1at a contract for the electrical equiy 
at which ht p tacl at they would themselves have 
t | nst e, | not | the necessary sheds for the storag 
xact h wa h la t th I three valuable pl ts f freehold 
rust t urd t t t wor | tractors had also been activ t 
1 ur t to its « at rate, t <, Which was proceeding rapidly. They ha 
beca urs the G yvernment Telegraph Department and the Ti ph ne 
rid h is entirely with tl ard r the manner in which they had been met on all matt 
ht tl areholders w ent l tothe there had been a question of telegraphic or telephor irba 
and the arrangements which had been made would, he h 
uid that if the gentleman who asked any possible friction with those important corporati 
1 ! the he would ave it all delays which might occur in the solving of any quest 
h t that, alth h he had twenty-three interference. He had also to acknowledge the fair s} 
he y nt 1 to a smaller 1 | n th haracterised the dealings of the Municipality and the Govern 
\ i ti } As regarded the Oxenden of Bengal with the requests which from time to time had 
id not »the board a detailed valuation of made to them on the part of the company in com 1 W 
that one instance, and th n their award alterations rendered necessary by the new sysvem. The hea 
Estate down at only £11,000 ting as their ments which were now being made had nearly exhausted 
that that at the time was the am t paid by able funds of the company, and the directors would th 
pa He would ask Mr. O'Driscoll to for subscription, almost immediately, debenture stock for £1 
ns of a technical nature. being the balance of the stock created when the arrangement 
aid that the area of the Oxenden Estate was the conversion were completed. As soon as the amount ha 
the whole property lhe amount of water subscribed, application would be made to the Stock Exchang 
mine that day was 1,250,000 gallons in 24 have it quoted with the existing £250,000, with which it w 
il ain had been shown by the borings to be rank pari passu. In conclusion, he moved the adoption of 
i hich was a st workab eam,and Mr report and accounts. 
r wi arried out the borings, spoke of it as Mr Henry Kimber, M.P., seconded the motion. 
ht ise al : ul measures practically Mr Concanon said he thought the shareholder 
uilable capital that the pany had on gratulate themselves on coming within comparativ 
6,636. It t £33,000 t nk the shaft approach to the complete opening of the system b 
red repairing m ery, putting the pit tion. The board were to be congratulated on the fa 
anent pumps and taking ou had obtained a concession which, in his experience—and 
place from being a wilderne considerable experience of concessions—was second to 
f, therefore, t livided t fact, he only knew of one which was equally i. A 
1 find that if the furth which reflected great credit on the financial gent! 
1 nother 135 f en advising the board was that they had got their m 
W 1 leave thet t of tl per cent. debenture stock on terms which seemed extraord 
f £14. 63¢ He thou they might: The lution for the adoption of the rep und a 
n ub irger than that, , then car i unanimously. 
t spend propor 1 is much ] Chairman next moved: “ That a dividend at a 
! the last 400 f ise that nt. per annum, or 6s per share, for the year ended 8 
: l f wor hich was y and = 1901, be and hereby declared, such dividend pala 
te that the four months that 26, fre f income-tax.”’ 
8 ere t n uy Mr Charles Sanderson seconded the motion, wl : 
hose d i r wa urried, and the retiring director, Colonel Sir Howard 
I W 1 nat Dov ind t r ving been re- ted, 
mad r i pit si g of that A vote of thanks to the chairman and directors t I 
ld i Ww Vv rey rts wer | ) sh } eedal S 
i t ira Wwerl i nae? I I - 
A c t the sent LONDON TRUST COMPANY, LIMITED 
, a i ae elo aaa Th twelfth annual general m eting of the shareh 
London Trust Company, Limited, was held on the cot 
. Cannon street Hot London, the Right Hon. Lord A 
sand & a as then hairmar ) presiding. 
, a pe The secretary (Mr John Young) having read the not! 
; , F th eting, and also the report of the auditors 
; ra The Chairmar L I now have to move the ado} 
; = _ ‘ the report and bala sheet, which probably you will wisd 
ud, as usual, and, in doing so, | may say that the figur 
year are similar to those of the last that 1 do not think 
ITA TRAMWAYS COMPANY, LIMITED nt ut much length, although I shall be very g'ad 
ting of t! sarehold \ ta ar St that any of the proprietors may wish toa 
held the 25th inst., at tl c] f my remarks. You will see that the balance to ¢ 
} C. Mor (the cha L f revenue a nt, after deducting expens and 
paid 1 accrued n debenture stock and n t 
hay th : nts to £48,607. The dividend for ti 
preferred st amounts to £22,000, and aft , 
t | r 4 howed dividend which we recommend, of 4 per cent 
4 100 a pared 10se of tock ind writing ff £2200 to reserve and d 
is largest rect pts that had a 1 hall carry forward a balance f £4,80 
4 4 t of tl ipan practically t ume as last year. During the past tw 
vuse for the m hal ‘ year 1oul 1 have observed that there has bee! 
t th by th t lor lera ! ati in the value of securities, rangi 
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| ° 
- ¢ ha I will put in as vord 
se anv was formed toa iré 
| ‘ 6 f f Kastern Akim, Limited 
rf ) i and £5,000 was considered e1 
\| wor pital sat £5.000 with the 15,000 fully-paid sharé 
{; hav n allotted. | gret. and I amsure youall do, that Mr 
Ht r M wl ] ma rm the eves and ear this 
| _ 8 I ‘ vith us to-day, but he, with ar 
} 5 the ( is yoking af ir 
1 promis | when the two 
r ! r t tl W ! appointed find 
that we have their absence, sold tw f those option leases toa 
£0 i with £100,000 tal for 30,000 shares, th 
00 res set le for working capita | 
ntion that the shar n this ympany to-day are at a 
Pp if tha rest y 9 tl en feel sure that 
villa wit! hat this, our first business, is certainly a 
| have another piece of ¢ i news for y Mr 
t, th hairma ‘ the Akinassi Syndicate, was ered, 
as accepted, a seat this board. I think we may congrat 
ut } 1d that Mr Burt may in future « 
! } h g | me ass uted with the Tet 
( I t that I have any more business t 
I ut i entleman desire t k ar 
] flcanl vy the A cablegram has just come 
\ Macdonald as follow “Been far away; unable t 
r ull w Macdonald So we have 1 ight to date 
M liir WV 1 ti ite of that cable 
The Chairma | ated April 24, 1901 As no gentleman ha 
her ] S ld ire this meet) sed 
Mr I } reat usure proposing a vote of thanks 
r worthy cl in for presiding at this meeting 
Mr Howard 1 10tion, whi vas carried 
na na LVII i I ed 1 \ ul pri ilr 
: 4 
; i - — 
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PUBLIC INCOME AND EXPENDITURE. 

1,1901, April 1, 1900 

). 1901 \ 1,1900 
1,623,000 895,000 
106,000 1,505.000 
688 OOO Gg 2.000 
eae 4.000 391,000 
; PA OC fy 

J ) 2,154.06 
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seseee 48 447 703 
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e et 
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Occupation on Ist MAY NEXT. 





l l Ney, { Y 
Interest, « 
{) r { 1d 
ay ents to L 
Cosas Sars 
1} \ 
Balance Bank of Englan 56 
1) Bank of Ireland 37.78 : 





Che Panhers’ Gasette, 
pS ss si asteeaaenamemgeeeee ne 


BANK RETURNS AND MONEY MARKET 


BANK OF ENGLAND. 
ACCOUNTS pursuant to the Act 7th and 8th 


the Week ended Wednesday, Apri! 04. . 
ISSUE DEPARTMENT. | 


f 

Not ME iwkieens 51,783,525 Governm« 11,015,100 
Other secur f 190 

Gold ! 9 
91,783,525 183.525 

BANKING DEPARTMENT. 

{ ¢ 

Proprictor inital 14,553,000 (rovernment ecuri 
BT pe a oh tie sie ees 3,186,309 GRD ee iecwais ar wos JoelTan 
Public deposits* .... 8,271,341: Othe Cur a ).007 
ther deposit re 43,426,554 Notes .......... 629, 80( 
seve lay and th ( l ind b& 

cece cl tase iia ‘ 183,763 


69,620,967 69,620,967 

“Including Exchequer, Savings Banks, Commissioners of Nationa! Debt, a 
Dividend Accounts. 

Zo, 1901. H, G 


Dated April BOWEN, ( 
THURSDAY 


; NIGHT 
The preceding accounts compared with those ot 


the pr 


previou 
week exhibit :— Increase. Decreas 
a a 


Circulation (excluding 7-day and other bil!s) . cawenees 
I is ccch cha nnmniees ana yeveneuecen soccees apse t 
PE OE Sctccicnesesanieinebeusdhedebs | 
Government securities ne” susan . | 
Other securities.............. a 84 Ds eewaeue 
Bullion 


eavaneue PTA a heenesetsyHaserecssobineen. aT 
Fe eee aes beanies joaseamsnn oi POW: anaes 
a le 763.4 


The following shows the amount of the circul 


both departments, Banking Deposits, Banking Securities, Reser\ 





ment, 


and Rate of Discount, for three months ending A] 24,1901 
aia > S 

_ Gold Circulation eee o= 3 || 
Coinand ,2 from fexcluding . 2 il 
Date. >..1:... Abroad or pk D.., Veposits Banking Reserve £m } 
Bullion. Bank Post : : \ 
out for Bills) srapant = |i 

Export. , 2 








1 £ £ ‘ £ a % ® |} 
‘ <,6f 26,772,610 48,420,281 4 44529 | 
, 110,000 1 28.888.340 47,01 4464 } 
13 33, 43¢ 126,000 in 28.635.425 4 1596 41 Bes } 
35,099,574 28.407.470 46,613,885 4 T 4 
8,94! 28,603,12 4,291,558 47 - 
Ma 6 36,314,78 28.662.445 51,94 54 45, } 
6,919 28.461.725 50,367,7 4 
6,291.9 24,382,095 50,686,611 43,529,7 
27 St 7B 29,219,995 456.68 v } 
\ ~ 0,4 30,075,915 46 } He 
10 35,820. 29,629,160 } ; 
17 é 29,190.690 47,839,965) 41 
+ < 126,000 29,153,725 ‘51,697,8 45 4 ; | 
Oupvjolned Is our usual tapie, affording w collparative view L 
Bank Returns, the Bank Rate of Discount, the Price of Consois, te 
Price of Wheat, and the Leading Exchanges during a per d ol 
three years correspouding with the present date a» well as ten years 


back, viz.:— 


At corresponding dates Apr. 22, Apr. 27, \ \ = 
with the present week. i391, 4898 1893 id 
Circulation (excluding £ &£ 2 & a } 


Bank post bills) ........ 24,548,515 27,542,860 27 
Public deposits .......... 8,37 
Other de; 

Government 
Other securities 
Reserve of not 


j 
| 
| 
‘ i 
$4 ) St 5 
tes and coin 13,704,738 21,057,785 20,675,528 21,44 are 4 | 
Coin and bullion.......... 21,803,250 51,780,643 31,271,925 32,095,% es 
Proportion of re : ‘Th% 
liabilities .... 562% 641} 403% 421% i | 
4 


8 Of 
8,359,767 


ll 357,652 





40 





Bank rate of 34% 3 
Market rate, 3 
Price of Consols 





»¢ 


5 , { 
Price of silver per oz. 9350 263d 65.4 af 3 6: 3d 
Average price of wheat.... 393 04 363 id 243 8d Saas Th-2eg 
Dxchange on Paris (short) 25.474-524 25.503 9.15 oO 
Exct P hort) 25.4 25.5 2 

— Amsterdam (short) 12.15-23 2.14-24 beep 4 an 8 0 26 
— Hamburg (3months) 20.59-63 20. 7U-74 £).03-0/ PP 1 ‘ 
Clearing-house return .... 126,284,900 123,959,000 147,4 ns ; 
New 23 per ¢ 3. i 
‘ 
ae oa = a ace a = ‘ ee 











SEE 


1901. | 
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; April “ab, 
— LE —_— — 
’ - 1 3 . 
int of the “ other dep 1 
showed in 1891 a deticit of £1,230.678. and in 1898 
£4.021,319, in 1899 an ex f £3,641,950 1 
19 excess of £9,843,545. In 1901 the is 
time in 1898 the Ban was 4 ee 
the Bank to str h ts 7 4 
f war betweer the Un L ota s 
S ful, the reser havit ! 
1 N00 wa tting t 
lont ) ( m e} ne + f 4 
nths' bills wa | t I : 
at 1} per cent Silver advar id t] 
b d pe puNnce d 1 many f u l 
849 Ex +} inge owl? + i n 1 
— 
1899 at the same time the Bank rat wa t 
market had been in a quiet lit : Y 
— th 1 there had been a slight hardening the rat 
’ bills was enly 24 per cent. On the St ses 
vas active and prices ad 
’ yrresponding peri 1900 Ba 
und, owing to the ia th 1 3M i 
f rainst war borrowing, and in conseque eoftheu ta 
pecting the monetary position in Ni Yor 
oa | taker f bills, the market rate had been maintained 
man iy ibove the official minimum at 41 per I 
: Stock Exchange was dull generall 
lowing figures from the official returns show t tnt 
<9 nd che ( leared at the Bar Y ( 
‘ il davs are given eparately t ther wit} } t 1 
ea to date in each case 
17) = (000's omitted) 
Weeks ™ ’ Stock Exchange , a ‘} f 
- | i “al. 4 mso0i8 y Vs 
Ending. Pay Days — Pay Da the Month 
Date. & Date. & Date & Date z 
1 . 1900. | _ 1900, 190% 
s . 3. 642,516, Jn120.12 1,000,451, Apl. 4 37,869, Apl. 4 37,8 
; 160,114,'Oct. —2¢ 57,592, May 4 30,8 May 4 9 
od tt) ey. 6! 215,557, Nov. 14 —67,563,/J ] 39'698 ; 
Sickie 162,128 29 72,484, July 4 48,210, J 4 48 
onees 82, Dec. 1 62,41 \ é 38.04 \ é 
iT El sae 35 28 79,068, 8 34.8 9 
U ’ are 1901 O 36.04 , 9 
as 15, Jan. lt 89,983, N 34.704 27° 304 
& eee , D ; . ; 
2 fy o 44,72 + é + 
9 6, Fe 14 ; 1 19 
* yA, U 4 3 4 3 l 
ec 21,M ‘ 4 4 
eawk yO, A - \ ; 3 + 
Total, 1901 36,600 . 19 ve 159,17 ° 
Correspondng } 2.865.621. a 392,$9 134,28 
" | total, 1900. x ; ee 
ve i) Inc. or Dec. 170,978, ° + J ae + } 
Gr total ir : 
: Co rae 8,960,170, os 1,339 ee 4238 372,4 
. 1| Do 1899... 9,1 0,269 ee i +4 2 ee +1 +2 e 
2 |] In r Dec.\ — 190,099 oe - 204,724 ee + 5 on + 
- at i} 1300 ..j = 2°08 ] = § 
# * The “fourth” fell on Sunda 
i ~ Tc 
Hy PROVINCIAL CLEARING RETURNS. 
° } 
aan | 1901 1900. Inc. or Dec, 
1 MANCHESTER-— £ 
i lto Aprill3 ..../| 73,129,700 
| k ending April 20. 4,451,700 
| | Tata) la+ 9 fy ~ c 
Ql tO Gate ..cec- (3,4 IU 61,00 iV 
| said . Se 
LIVERPOOL— 
Jan.lto April13 .... 51,176,400 50,308,800 867.60 i 
Week ending April 20... 2,955,000 2,231,400+ 721,60 54 
se" tal to date ......) 54,129.400 52,540,200 t4 J 
re || | BIRMINGHAM— 
} 1 2 cre ‘Pe ° nr 17 7 
an.ltoAprill3 ....) 15,754,300 16,762,001 1,007,70 601 
Hh yeek ending April 20.. 800,300 643,000 + 157,506 t 
lotal to date ...... 16,554,600 17,405,000 + BU, TU t6I 
NEWCASTLE-ON-TYNE— 
53 || lt Aprills .... 24,239,500 23,725,100 + 514,% Lf 
m1 reek ending April 20.. 1,363,100 1,500,800.+ 62,50 + 
0 } aeniuaiaate — = 
re tal to date ...... 25,602,600 25,025 NU 
BEI3TOL— 
| ace sea A 
in. 1 to April13 .... 8,896,100 8,434,100 462,U00U + 
eek ending April 29.. 579.800 424,700 155,100 65 
] 57 OF ¢ c r te 
iotal to date ...... 9.475.900 8,858,800 + 617,100 org 


he principal items in the latest weekly accounts published by 
t} the ke ading Continental and the New York Associated Banks are 
mpared below with the previous statement and with the corre- 
“ponding statement of last year:— 
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Notes r 4 l 
ASSETS é 
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f 
ASSETS 2 
ONE war seeecdsces ‘ 
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Foreign c 
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By 2 h 4 k ] 
ireasury C za 
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Lia : 
Circula } 
Deposits and r 
ac nt 
ASSETS 2 
Gold ..cccoce 
Balan aodoroa 
Silver & § i 
pe r 5 & 
Ot! La 
5 
4U8 
~ 1 
if a y 
Miscella 
Baila € 
Drancoes & & a 
Lia 8 
Notes in 1 
Cap! 4 4 
De; s % 
ac LUSee seees 
Treasury & . 
Mis al 
Balance a a 
and treasuries 
ASSETS 
Reserve a 1 < n a 
t 
— jf g 
a 
Btate r es & a 
Dis I 2nd 408 
P x Sta * 
Cre i 4 + 4 
Note lla 
Curr a g 
eT 5 at 
- T ar 
NALLIUN 
AssETSs. 2 
Coin and bul Th wcccce 4 
Other securities ...... 
LIABII ES 
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Notes in ilation 
Currentac ints 
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NGARIAN BANE ver 
ast W ast Year 1 
a ¥ 2 a 2 2 
Coin a 
A + 
Dia j Ox vat . 
a i 
’ \ 
Cire : 
. 
Discount and Loan Market 
’ ‘ 
1m , 
i e tor ’ y 
last week | e be os f 
° 
( ’ 
t 0000 +4 
t 0 i) 
4 0 
6.9000 r 
} 7.4 ( 
“4 Net influx ..... > 
h 
+9,000 
i 
OOD Tre | 
! 
| i 


A 
ee 


; | } yc } ent 
bas . , ; 
if } it 2 1US 2 
ray 4 ‘ 1 
m 41 . Pe | Tans 
wey Lt i tabl 1OW l ju ii lay tO da 
i auri U t W 
f 
e 7 +e 4 ¥ 
r | ag . r Fri- 
4 > Vi i Wed. Thur 


5 | 
‘ os) 2 to % % BE 
i Bank rate.... irae ca { ! i : 
’ Market rate lis t i YOU, ; 

: 4 


{ } 
4 A 
60 da DA 4 - AD} + sees 7 000 I l 
Fi Zn . ‘ ’ OO! ca g ] 
( Zo : | seen ) > 4 { 
y 4 Ry ] l ) } 19 
> ’ 1 ) 
Loar eS ) » I } 
s 
8) + zy) : 00 ) 
: n , Vf | ) 
i Depo a . J} , @ i 
Dis Q » 18 J 
Atr ] U0 ) } 
rr 1 (i) t } 
a ne ; l j , 1p j ( x - : VU i 
. Ta ) ) » 16 
Cc hm a ] j 2 7 . . 
ae 4 I ; ) ) ae 7 
a ) z 17 ) 
== IM Months I \ +0 s..§ Months va . 
= JUU0 > 1 t 
© , ’ ) a ' 
% % x & t : % ) 
4 a 4 14 ¢ é 
i 4 
é t 3 +4 } 00 5 10 
2 4 
2 4,4 da aren 
ie ie 4 4 99,000 
4 44.4 11 
é ( 
_ + 44 
4 ‘Z i , 
4 4 3 1a 
j ‘ 44 Anne shies " amine 
4 . * LONDON COURSE OF EXCHANGE 
— 
‘ | ‘ . ion a 
. On, Usance, 
» , 
AY i ‘ 2 é s 
T) Tmont 5 hy 
73 . sper to those paid a Fi E a 5 eee , ; 
on b Wy Bank rate i 4 t a re . 
. A i Atsighd i 12 
' ‘ 
i ( \\ 1 f tend $months 1 5 
| inted | yy, 20 2c 
u i j 1 J ERS peer est es 20 A 
Theo { } fy V ¢ 7 
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the Average Price of British Corn (Imperial Measure), in the si 
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THE IRON AND COAL TRADES. 


There is not much change to report in the iron and 
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THE COTTON TRADE. 


LIVERPOOL, April 25 
CURRENT PRICES 
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gu6,e6s Do Conso eo orks “4 120 33 | > 49,6 De a Yr. Lr d. Gt. Bds. 34 102 
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& N.-W. Gtd. ..4 131 34 1 a 
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190,315 L., B.,&8.C. Con. Pref. 5 158 €1 156, Do B Ordinary ae 
282, Do 2nd Consolidated 5 1656 £9 | £805,200 Atlan. lst Leased Line 
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. ' 10 {| 2 R. Plate Trust 1.x, : 
n. of Bu 2 Patra Combe Reid & Co. 3 3 F.C. Powder, Limited .... 4 44 R. Plate Trust, Loan, & 
Do M 1 Bonds §° 4 i¢ "| |. Limited, Ordinary 737 10 10 | Fley Brothers, Limited.. 24 26 2 Do B&t, . atk 
a a da ana Mort. | ay Do I ferred Or y 4 1 1 English Sewing Cotton, Ord ta 1g 10 2 Scott Racaeens z 
ts BC Wes! =e - Ki : : ist Pref kh 9 l D ( ey Pref es a la Stk 100 |e, “ ar 4 
- % ice Th Stk 100 Do 4% lst Mort. Deb. Stk. 101 3 tk } ; , . L 
Tatra A m Z k | ] i u 10 ip ae Of ona oh t 1 iy Ste 0 p Gt Pr . 
10 é Oi Biccuns > 1d lgep |) a 
BANKS INSURANCE COMPANIES 1 + \FineCttn.Spir ae Ip-A.Ord) 14245 ("99 |'o9 g ith A s : 
] 4 Tio & Cun *ref n8 44 Sty : : 
_ Stk Do 4% Ist Mort. Det. Stk.|102 4 | i | “] Truet t , 4 
o \a6 a6 ee) ac 16 1) Fore Street Warehonse, L' 8 8 10 Do = r 
“a £ =< = a <= ies l } For ani, W. B., & Sons,L 1 48 10 1 Dos? Dent . s 4 
- Veme 5$132i&St Sc += ae 15 104 Foster, Porter, and Co., L 25 18 | 951 5s trast « i y 
5 <4: z i i oe + Stk General Hydraulic Power,L 185 9 oF 1 Do New ShaCR 
4 io fe Stk 1% Goldsbrough, Mort&Co.,L 54 24 Trustees. Fx +" ; 1 $25 | 
mn ss A Deb. &tock 4a 16 Stk n ; : » Voda 
; : sient Stk | Do B Inc. Stock 25 30 | j 
Agra, Limited £ ‘ Z 5/ p.8. Alliance i ure 4c a7 | } 10 Gordon Hotels, Ord ooo) 263174 Stk 0 : : Ms 
Anglo-Argntne,L 8. 7. ay RA or meng toga 6 24 5 9 Harr a, Barber & Co. L} 4 ‘ Tee eeacy 0 
Ang ‘ triar < < 2 l t 4 : l | arrod’s 8t ,, Ord - i i Nance é 4 sa. | Pre 
7 g alifor.. L 3 l : 4? 22 oe. & Br. Bios ‘ a ain _— A andS'andCo.),L. 102114 | Ste or ve pe? Irre i. Deb. Stock 
1 ’ Rrit. Lav e.L 1 + 14 l : ory d “eri so | 26 an Diemer 
SRI O- Fag , 9 ° v . ses ™M ; 2° 71 § 2 iH ee et ea eee 63 74 r “< 
Ans reign, 3 : : é 7 a 10 be fornsby (Richd., & Sons),L oF 6% ] 
i ‘ . L 18 j BE mmer : IC i 5 eae aoe 4 INANCIAL TRUSTS. 
k 4 asia 4 ics nty Fire : ; : : l Do § Prefere? ; ‘ Stk 1 iliar 
, : “gh hoes : Stk 10 + , 
k. of J 7 D M ge Debs tk] 
4 i 9 ers’ Lia r . 3 1] I Stk 1 Do Dp 
k of <* 6 if aw : Ri ( tton ve Stk Ar a N i 
k Mv ae indust Dwell. 112 Stk 1 Do Defer 
* « ‘ I C . ° a > tT ID 4 i “ 
3 . “ é 2 “ & ed W Pavemt.,L 1 7 3 I *. o ; k 
G f d 6 1 ee ; ¢ m ‘ 9 BA eT \ Prf 
, gs k Stk 07 Lif 2 t l : i K ts Per »& +3 Gi é Stk Do Det. 
kof 2 6 ‘ y M . ee Stk Do4% I 
A . / ~ é Ing t A . s x 
Le k ACA ‘4 4 hire . : A I annee 5% pr f. ea Stk 0 British Inv Pref 
: 10 6 4 . ' 2 Lever Bros., L, 5% Pre a Det ; 
4 ‘ se o wt = Extract of Meat. L. ; Stk |1 Do Deferred 
£),00 f Pa “ @ aw Gt.& Tr 2 eee ers : ee - Tl sa se (Stk Do 4% Debenture Stock 
GAs , 2 l 44 Law Lif < * Liz eum Manufacturing,L 14 IE Stk ) |Foreign. Amer aG - 
. & ¢ £ a \ wt na 7 : l — 5 ( I Pref ' ~ A Stk 100 Do Deferred 
“| t . 2 “ey I “£1617 (Sth Do 4% Deb. Stock ros "7° (Stk [100 | Do 4% Per. Deb. Stock 2 
4 & asd 20 ¥ Z 4 6pe Legal & Ger ‘ , | ae ethic Ny ys naa $4 [Stk 100 | For. & Col. Gov, Trst. L.. Pré 2 
9.00 * 2 aie + Fire. Lt i la 10 Lis era eee eee 44 34 Stk |100 Do Deferred 
‘ 6 Ger Bk.of!] L 4 l L Lon.,Globe St £444 0$| 4 = D Pavil we Limited ra 5” IStk 100 Gen. & Com. Invest., L., Pf 
70'p s)HongKn &Shar & 2o4 626 6 Do (llannuity) 164 16@ > 5, London Pavilion Limited oe Stk 10 Do Deferred 
i ‘ i B62 I I co 469 4 “2 Lond. Prod. ¢ ear. House, L 436 Stk 10¢ Do 4 Debenture Stock 
R - { Per 6% 64 4 6 | 6 a 04 n. & Lar r 25 23} ; 10 McEwan (James & Co.), L } 2 Stk Govmnnis. Sth lt Ee I »p 
2 1,00 ‘ Bk 17 Lon. & Lanc. L. 10 4 tk Metrop aes 00t., Be.) ‘es; IStk 100 Do Deferred : 
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2,62 _ Lit 1 @ | Mar., Limited 1 tat at] §| & | Moir, John os oe L “2, 29 (Stk 1 Guardian Invest., Pref. 
7 - Ry Bank, L . « p.s Marine 25 4% j 34 Morris ,&B., id i Btsees 54 34 Stk | It fatal G [ 
0M <4 & Braz L ] | M me, Ltd 24 4 4 Nat ma Safe Deposit, L oe nite’ $4 
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k I Prefer 21 2 Australian Pastora : BD | ee Otay a ene iieo, \Pref| 11 12 
tk Do 4 ture So! & Webs Rectan Peer ke INVESTMENT. 10 | 10 Brash Prov. Elec. (P1 
‘ ks Brew s.L.Or oa l i 4% ( Pref i ited 2 2 
j : Rw) RP mi; 1 if uropean, Limited 
Pr ¢ . Sha - : R., and ( 4 3 te 1 e\-= Name, Olosng | ** | °” Barope ; 
‘ Ast — a | Gk Prices. Suk ) 'Gas Light & Coke Ord “ 
i > OK ga, | ited ba : 100 t ago cae ; 
: A Son & Li l Ord 1 Stk /100 | Do 34% Maximum |... ._ 
y Dof j l ’ > L) 22 27 \Stk |100 Do 4 ‘ 4 
ae lan : 1 | Do I co. Se Se pee Exploratn., oe <8 atk 1100| Do3 7! 
v : — - i $4 Cum, Pr TE 418 € ~ Asse 3 Rea ization, L...... ‘2. - roa Hot Kong at i Ubine = 
. Ry > * Brooke, Bond and Co. L 2 22) 2 «(444 Australian Agriculcural . 68 71 | 10) ae oerial Continental 212 
odg King w.] 1 1 Brunner, M i L 45 5a) 9: 4 . oe tae i&Finance,L 44 43 Stk 100 Leer Mediterrane an, L..| 43 
tk a 6 he 7. ee ee sf 40 stk ‘Y Do 6% Debenture cL ©} 10 | 10 ‘Metpn Electric Supply 
. ye & L 4 : é } t M y,L ed 12. , l . sritish & American Mrt. a 2) 4 v Met. of Me ' i 4 
7 s 4 i Sous, L 8) 2 “2 British & Austn. T. & L. yt L 15 ne |'90 (Monte Video, Limited i 
; “ ¢ Le : 9 } L byitich R th Afric 3 20 20 Mon a ke 7 
I eS aa th Det - ‘me OF 5 § Oriental, Limited 
l » Lilnited . Do & Mor ebs ed Aus 6 e to pn, Limite 
2 2 } f Pre € Ca Ware., 4 Debs , 1 art 54 B6 6 5 Uttoman, Lin! : 4 
vl Krew Lr ; ( } Market of B.A 101 i mae 4 con : oni ann Soest 31 4 6 : ot Jame 6 ae 5 
i i ‘ 4 3} 3 y OF Limited 10 ® latent nares ' mi §€ 5 07 eee ll 12 
Measzs ] ‘ y 12. City of | Real Property "16 12 win Pref t “ ration, L 1041: | lu | 10 /San ype pace redone 
oe swan toe : . , i io 1 i I cagerhnhee 1041. | outh Metropolitan Ord. .. 12 
; ne - ~ +104 » Sa ‘ e Stock Stk Do 47, Deb. Stock... 17 °7" ud ¢ mn i Perp. 3/, Deb. Btock.. 8 
L Z l } Sar lripts., L 4%) 13 | ns Bay a 22 3 |stk 100 ae 
; ' 4 4 6 Cie G aa 1 : . A ’ . 1 o j 10 |Tuscan Gas 
4 @\New Wee Brewy..L ~ ley pnaS de 8) % ernational Financial, L Rb * 5 % Debs j 
: . : I 6 % Cum. Pref vest = -_ 1 & Mort. of Egypt, L 23 3a a - Weatmiuster E ° — 
Nor : , : is ; Rink 164 100 +48 Do § % Mortgage Deb .... 10: o| 8 ' 
‘ | Ls ] 4 Stk j i $ i S x i} l 2 w Tk nt ire Cc ptn., L ig lj 
i ‘ o Mk } Al s’a } Stk I 4 ” Deb 2 
: re Stock Sth 5 o sno | EL 
‘ Brewery, | Stk D s 6 Ae om Land, & » Limited re COAL, IRON, _* STE 
re n¢ en ‘ i$ 58 : L : 
i i 8 sr Mads ’ “ al Di , Limited 4; 7 74 Barrow i ee : 
i : M . e Daigety & i Stk 2 N.Z. Loan & M Aver . 3 74 Dob Prefs ms 
; wt. J ee ‘ ' Do 43] Deb. Stock (17/2) 4%, Pr Li D. we | go on 12 17 Beli Bros. 6 7, ( F 
: k e Sth Do 6% Iss eae k < : x i len e , s Do 4 . <i i: . 
= eens : 4 x. . 2-5 : N. Zeala t & Loan. L 4 44 Stk lv i an Li é4 
4 I L rd 2 24 q as. R gee L ; 8tk K r iat ey en ‘ : 1 Bolckow, Vaughan & 
4 Poe oO 
‘ ze = : & 
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. ‘ l 5 . ; ) ayre Lu r re Stk reruvian Cor 12 Do i mes a 
. a x x oe &. €< i 4 . i : Stk 100 Do @% Pret ae 9 74 Consett Ir o, Li - be°L 10 10 ; 
‘ “ r E 6 te 100 100 Do6% Ik Rei 707 3 20 Ebbw Valestee 4 i 

i — . As.. UT 41 10 Eastmpans O4 on : j John Browa and ( al 
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COAL, IRON, AND STEEL.—Con. MINES.—Con. 
ND ss , re 5 = 
7 Fis Name. cep: ££ @ Name, 
£ Prices,| & | & P 
os ‘ 3 ay | Sin & Jack Prop.,L, 8 
Pl oas 10 Newpt. Abrern. 8tm.Coal,L 64 Ow I I 
= 20 New Shariston Coll.'s,L. Prf 1415) 2, 2 Tharsis Sulphur& Covner. I 
: , “gee : ilphur & Copper, I 
) 10 Peaseand Partners, L., Ord. 15 16 6 § Tolima, L.. A Sha 
3 atk 1 Do 4% Perp. Deb. Btock.. 112 14 | 1) 1) Transvaal Goldfic L 
ot : Rhymney Iron, Limited i 2 1 1 VanR Gid. M. Esta I 
L 344 Do New as eeseess 4 1 1 W 4 ( M I 
L Do 5 % Debentures, 1890. \ 1 1 Wentw'tthG i 3 Py I 
South Hetton Coal, L.... 19 21 
1 Vickers, 8ons,&Co.,L.,Ord 43 4; 
‘ tk 1 Do Preference Stock . 123 2¢ 
P’ A 
. SHIPPING 
‘ 20 16 African Steam Shiy 
* MINES. 20 20 Do } ¥ Paid 
: : 124 124 Amazon Steam Navigatior 
1 9n > ( ¢ > ‘ 
1 g Alam.llos, Limited ....... A 3) | ee lee eM ail Packets, L 
L . 225 g25 Anaconda Coy Per... 2.00. 10a'03) ¢ ey Cunard Steam Shipping, L 
1 Bechuanaland Expi., ines lrefe} oY 3 Do. . 
l §0 Borax, 6 % Debs.......... &9 94 } 49 15 General Steam Navigation 
if 1 British Broken Hili, L. gy) 10 10) ~Dos % Preferer 
’ ] Burma Ruby .. siekennes 1 ; Do oe . 
k 697 2 Cape Copper, Limited.... 58 10 Leyland (Fredk.)and Co., 1 
5 2 Do Cum. Pref. (6% min) 4Z f% : Do 7% Cum. Pref 
= 6 han pion Reef °* ¢éa € wo 4 o - 
8. ombian Hydraulic .... { 3) 5 5 Mercantile Steam Ship, L 
= ns.Gld. Fields of 8.A.,L.) 74 8 New Zealand 8 g, L 
- Do Fé Pref ; 1p ] ‘rient Steam Na r 
Do 54% First Debs, 07 10g)8tk 1 Peninsular & Oriental, Pref 
2 Copiapo, Limited Stk J Do Def 
1 Day Dawn P.C. Gold, L. i a 60 Royal Mail & 
De Beers ; é.4 5 Shaw,Sa &A L..Apf 
‘ Do & Debentures - 7 Do Ré 
QD ¢ vie 5 , T 
Tn 54 Buitfontein Obs + 9) < ev { Ss 4 SS hs é 
1 Durban Roodeport, L.. 3 ? 2 1 I New 
2 Fortuna, Limited . ; 2 & 10 Union Steam Ship of N.Z 
1 Frontino & Bolivia Gold, L d TEA AND COFFEE 
4 Great Laxey, Limited .. ; 
6 'Lit a Copper, L. la le ac 22 Assam Tea . 
3 Linares, Limited * o > British India Tea, L ‘ 
1 Lond.& B.Col'mbiaG!d. Fld 4) 1 Chargola Tea Association, L 
2 2 Mason & Barry, Limited te 1 Do? nb. Pref 
9° Montana, Limited ae é l ( . 
Mysore Gold, Limited... -¢ l D Pr 
2 Namaqua Copper, L. af iC J Pref. 7 
‘ New Jawxersfontein 4} 2 “ D et g Tea, | 
1 Nundydroog, L | § l 10 | ars Tea 
i Ooregum Gold, L., Def, Ord. | 4} ) Do7 Pref 
Do10% Min, Pref ee te 4p) 1 10 Doom D 5 
‘ ! any Corporation, L.,Ord s 4 Et é ‘ 
t moud Con., Limited , ] D Vr 
Kio Tuto L. 504599] 10 10 Jokai (Assam) Tea, | 
i 4 let Mort. Bonds... 1 2 i : I 
| st lai 2@ 2 Jorehaut Tea, Lin 3 
g 4} 1 l Lanka Pla l 
3 1g! 1 Lebong 1 
ti a 10 Ouvah ¢ 
ued from page 095 
: 
ed the following day, apart fr } | 
> i | ] : . +1 
ind values scarcely varied. By the 1 
4 ipport was accorded, and after offi re v 
‘ i * 
72 78 f G.M.B.’s, on spot, at £70 10s, and t 
as at £71 1s $d. Thursday’s mar iled 
1 wer, while active selling orders were ed af 
pening, and spot standard rela 70 h t 
lL 4 is, prompt, at £70 lls Sd. Tin at th 
ee displayed ne little irregularity, alt bh 
C3 1 On é ion nt ai 
141 4 11¢ } 1] 
‘ £116 and £116 15s, and 1 I t til 
é t 6d lhe market further responded t 
| 
Tuesday h warrants flu t £116 1 
117 2s 6d and hree month I i F114 12 64 
> f . a . 
p 4 ‘s 6d (with £114 15s final] | i | i 
ee ‘ 79 ‘waar 
} i i I it iuda i A L 
d ‘ 
1 bi ; i 
n la i i 
} il wLI 
Ou e |] ) I pr £12 
£1 } ul, £17 10s 
¢ 1 par f the week 
494) ce . 
iins unaltered £9 2s 6d 1 
INSEED \ ling yy \ 1 f a 
ierate hipmMent ju t re 
itta, March, 52s 6d } Js b to 
ALA, d] +6s ba passage is 3 j { 
i May, 50s; Cal tta, April-Jur 19s € 
’ r 7 7 } »*~ 
+7s 6d Imports into Londor unuary | 106.5 
4 t 139,060 ars in the corresponding | 1 yea 
“a ' - ‘ - 
wast Indies and Ri Plate, as pet ‘ 1,09 
6 t 185,000 qrs. 
+4 RAPESEED i fair request, Anda ra i ) 
( ir May, 10s 9d 7 the ¢ a v ut 
z ‘ 4 T 
, 3s Od for Ma lay, and y Ua i i 
} I Cawnpore, 1 the um ) Sf ) 
t ‘ pa ; " } H 
4] t M Av-J uy, at 36 I umba, Ap! i J 
4 A April-May, 29 Imports 1 i I 
y ] 7 90°7¢ S z " y 
‘s lary ist, 7,270 qrs, against 10,380 qrs sa 
¢ n the East Indies, as per last ad +,QQU 
5 COT TOANGYH . . } 
VOUTTONSEED steady, but quiet. I i J £6 1] 
n spot and up to May, £6 12s 6d to £6 Ils o . 
3 xO 17s 6d, cargoes, April Mav pel > A ~O 4 
. Ss int london since January 1 16,910 s 4 
time last year 
T I } 
Jiu5.-—] 1 has remained genera 
5 } ’ \T 
) l at £28, and barrels £28 5s 1, & 3 i 
9 
z 15s Septem ber-Decer £ 10 ti 
+26 10s: Mavy-August, £26 10 t 
: + iU Rape ha ntinued to adva 
‘ /; May-Augu £25 10 ! i t, 2206 . 
t,and May, £23 10s. Cott ’ 
Pie ' v £97 1 £ 
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TRAMWAYS, &c.—Con 


Name ol 











08D 
Prices 


Deptford, and) Prefd 
’ t a } Defd 
st General Omnibus 
Road Car, L 69 
| Mrs 
M al Street Riy., § 
t ‘ 102 
44 Debs 10 
N Metr ar ‘ 
N Staffordshire 
y 3 A 
Lin 1 
Cur Pref La 
s L 3 4 
“ a I ted 
ways [ L 
Se” + e 
\ a G ra bus 24 
Wolv ampton, Limited 4s 
WATERWORKS 
2 Antwerp. 1 te 25 24 
os 4 r ary 24 us 
s r rg, L 19 11 
70 on 
Va 18 2 
a 4% 
4s ~ * 4 
rT nar 
8 4 ’ Stock 7 
st New Max ? 2 
y i ~4 
4x i ‘ 6 
. 
4 sé 
+ 4 ¢ re Stock 23 26 
M Shares 7 
3 } D 7 
wh r, New 407 12 
aj 4 Stock ¥ 
s Stock Bb 
%t Southwark, & rd 
farapaca, Limit 
0 West Middlesez 265 75 
Bnd &4I i095 pala 
t t t 
a tO | 
 £ r — 
\ Aud J wai ise 
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Choos.ng a Typewriter, 
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Typewriters 


U 


nite the 


Good Points 
of all 

other makes 
at less 

than half 
their prices. 





No. 5, as shown 
10} Ibs., in 
£8 8 O cash 

No. 4; 


4 


£10 10 Ocash 
No. 7, Brief Size, 


£12 12 Ocash 


case 


Local References all over the Kingdom. 


ERFER 
a _ 


, 


the BLIGKENSDERFER Typewriter co. 


NEWCASTLE-ON-TYNE. 


195, OXFORD ST., W. 


London 
Depot. 
Also in 
BIRMINGHAM 


9, CHEAPSIDE. 


n LEEDS. LIVERPOOL, MANCHESTER. NOTTINGHAM 
EDINBURGH, GLASGOW, DUBLIN, &c. 


West End 
Agency 


SS 
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A i is only moder sales were passed 
r i at Pie fa tr and pri es 
! 170 rystallised W Indian meta 
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r t r barely up ¢t last 
/ ay \ x ags T i, good pa 1: good 
i 
i and 3 17 ) bags Demerara 1 bright 
Sai ce et ie “47 
iH 7s 6d: 343 st tt i 17s lsd; and 1,832 17s Stu 4 
; 13 ] 1 of" x }oueia ewriy 9 1 bi 
t 1, 12s 6d SI Jd. 1,128 
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la 2 a Sty n 8 b st Kitts, 111 
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Tmperial Rover Cycles. 


PaRALLEL X FRAME. 


Funds 


Write for NEW PR 


Send for Descriptive Catalogue. 


DENVER 


AND RI 


a 


The ROVER CYCLE (€0., Ltd., 


Meteor Works, COVENTRY. ee ST 
i LONDON 
BIRMINGHAM: Me 


The South African 


for the Administration and 
Settlement of Estates 


‘THE STOC OK 


Head Office 
| Funds under 


6 Churc 
admin 


1 Square, Cape Town. 
istration exceed £1,650,000. 


Solicitors for England: 
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ROAD COMPANY. 


Association APPLICATIONS 


NOTICE, 





| _ {April 27, 1801. 


10s 634, 


10 s 84d; April, 10s 74d ; 
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tob. } 


losed steadier. May sold 9s O0jd to 9s 03d; July, 9s la. a. 
9s 13d to 9s 14d and 9s% 24: and September, 9s lid. f eee 
COFFEE.—Sales passed off slowly. Futures qy ind y 
May sold, 30s 14d to 30s; September, 31s to 31s 3d and 2< In 
March, 32s 14d per cwt. a oe 
RICE firm. 200tons L.S,, just shipped, x 1,6s 9d. and 
200 tons S.Q., 7s 3d, c.f. and i.; and 250 t ons No. 2 broken, July. a: 
6s 74d ex ship, London. 
JUTE flat. Native first marks, April- May, Can } 
sellers, £13 12s 6d, and Hamburg, £13 15s , c.f. and j 
HEMP firm, and 5,000 bales sold, fair ec eine, April. £3) 
£31 10s; May, £31, c.f. and i. : 
_METALS.—Copper lower, G.M.B.’s closing at £69 11 3d cash 
£70 1s 3d three months, pri ompt. Estimated shipme luring the 
wi 3,500 tons. Tin irregular. Straits for cash 1 at 
£117 10s buyers, and three mon ths, prompt, £114. 2,500 t tons sold 
luring the week. Iron active and lower, Scotch pigs r 
54s 8d cash, 54s 9d month. 
INDIA- RUBBER.— In auction toeday only a limited sur wa 
ffered, and mostly retired 
LONDON MEAT MARKET. 
Per 8 lbs by the carcase, 
& d | 0 a 
Inferior beef..... 2 4) Prime mutton e o 
Middling ditto Revneoncs. 2 A) PREMENOE WOR vicwiaccsvcececcicce § 
Prima ditto Ly shes eiSra Ge mane 4 § | Middling ditto ...........ccc05 410 
Inferior mutton S 2) Firat ditto .....0<. ‘ Sad ; 6 0 
Middling ditto . 410} 
LONDON POTATO MARKET. 
Per Cwt. Per Cwt,. 
Dunba »»--..08 Od to 6s 64 White Hebrons. 55 to 5s 6d 
} I p-to-Dat - 5s Od to 5s 6d i Blacklands 4 





EQUITY AND LAW 


LIFE ASSURANCE SOCIETY. 


ESTABLISHED 1844. 


exceed £3,600,000. 


LONG-TERM POLICIES AT LOW RATES, with right to change to ordinary 


Assurances, thus giving 


THE GHEAPEST ASSURANCE PROGURABLE. 


OSPECTUS, containing full information and other important alterations, to 


SECRETARY, 18 LINCOLN’S INN FIELDS, LONDON 


NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY. 





0 GRANDE RAIL- | 


Notice is hereby given, that the ANNUAI 
NEW PREFERRED ee ee eee Shareholder { the | 
Ct North British and Mercantile Insurance Company 
will be held in the Saloo m of the R Hi 5 
\ f Richts Prince street, Edinburgh, on FRII DAY, 
nn AK. ¢ % nd ¢ ary of May, 3sol, at Twelve o'clock noon, in t ris 
bf lon Age 5 | ( he Charter and Acts of Parliament. ra 
rised eB Sits fer Bo of the C pany will be « on U 
P AY Mi N [TS in | 24th Ay and until after the 14 \la O 4 
a ud ment of | —By order 
t \ York. u yand EF, W. LANCI 
Ti ] nt 20 pe 61 Threadneedle stree EA 
I ‘ the rate of l6th April, 1901. 
. ‘ B ian 
I j 


THE MOST NUTRITIOUS 


EPPS'S 


GRATEFUL—COMFORTING. 


E EXCH AN GE. 


No Member of the Stock Exchange is allowed 
Norton, Rose, Norton and Co., 10 Victoria to advertise for business purposes, or to i 
; : A iC » AV ict avertl i isin irposes, 0 Oo issue 
street, 8. W., and 574 Old Broad street, E.C. circulars to persons other than his own principals. 
Persons who advertise as Brokers or Share 
; Dealers are not Members of the Stock Exchange BREAKFAST—SUPPER. 
: > r under the c » Committee 
? A List of Members the Stock Exchange who 
are Stock and Share Brokers may be seen at the S i A ) E 
. t I 1 Cor Bartholomew lane Entrance to the Bank of England 
MARTIN, FARLOW & CO.,1 r obtained on application to ee ES 
; , EDWARD § TTERTHWAITE, | J E A 
8 retary to the Committee of the Stock Eachange 
THI ATCHISON. TOPEKA AND Committee I Phe 


SANTA FE 


RAILWAY COMPANY, London 


Stock Exchange, 


BASINCHALL ae 








. WHITELAW’S TELEGRAPH CYPHERS. 


400,000 Words. in . 


/HITELAW's TELEGRAPH 


street, E.C, 


ne continuous Alphabetical and one continuous Terminational Or 


IMPORTANT NEW WORK. 


der | 


Specimen Pages on Application. 


. e b 
YPHER OFrice, 39 Lombard street, E.C, Spottiswoopr & Co., 54 Gracecbare 
Palmer & Hows, Manchester; James Mactenoss & Sons, GLAseo¥ 
———————— 
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